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OBJECTIVE

The Funds seek to generate a return for investors by investing primarily in a portfolio of debt

securities FUND RANGE FACTS
FUND RANGE SUMMARY

Fund size: £3.0bn

e Insight’s Maturing Buy and Maintain Bond Fund range consists of six funds which invest in Inception date: 17 July 2017
assets that mature over discrete five-year periods, and pay out coupon and principal

proceeds over time, offering a predictable stream of cash flows Fund manager: Adam Mossakowski

e Insight’s buy and maintain approach focuses on credit quality, avoidance of default and
stability of cash flows, aiming to offer an attractive solution for investors seeking

structural credit exposure PROJECTED CASH FLOWS
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DENOMINATION OF BONDS (PRE-HEDGING %)

2021-  2026-  2031-  2036-  2041-  2046- Cash flows shown are based on current holdings.
2025 2030 2035 2040 2045 2050 Holdings will change, although the overall cash

GBP 73.2 76.0 74.8 69.2 58.0 43.0 flow profile of each fund is not expected to
change significantly. Final redemption year cash

EUR 3.4 3.9 1.5 1.0 0.0 4.6 flows will be smoothed.

usb 21.3 19.1 22.7 29.5 42.2 49.4
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FUND MANAGER COMMENTS

The quarter saw credit spreads reach a two year low before widening slightly, whilst Gilt yields
fell at the short end and rose at the long end. In that context, total returns were positive for the
shorter funds and negative for the longer funds - all broadly in line with the respective
comparator indices. Notable contributors to spread performance included Warner Media,
which performed well on continued deleveraging following its spin-off from AT&T and merger
with Discovery, and European mobile telephony tower operator Cellnex with further gradual
moves towards full investment grade ratings. Thames and the broader UK water sector were
under continued market scrutiny and had some of the worst performing bonds over the
quarter. A recent business plan and potential agreement with the regulator from Thames
could offer the funds an opportunity via likely primary issuance. Over the quarter the shorter
fund began adding back Ford exposure following the first of three potential upgrades that will
bring the issuer back to investment grade. The longer funds participated in a debut GBP green
bond in the primary market from water and waste management utility Suez and invested in US
retailer Target which has exceptional Net-Zero credentials. There were no sales over the
quarter for credit related reasons.

FUND AND COMPARATOR INDEX PERFORMANCE

Fund returns can be sense-checked against a series of customised iBoxx indices. These
indices comprise sterling-denominated corporate bonds with an expected maturity or call
date within the respective calendar year bands for each fund. They are not investible; for
example, the longest has 25 issuers, three of which represent over 30% of the index. The
duration of the indices as well as the fact that the funds have non-GBP denominated
positions, means that the relative performance can deviate significantly.

Since
3 months 1 year 3 years 5years inception

% % % p.a. % p.a. % p.a.

MBAM Bond Fund 2021-2025' 2.30 7.03 0.68 1.96 1.63
iBoxx GBP Corporates 2021-2025 232 6.34 0.45 1.87 1.57
MBAM Bond Fund 2026-2030' 3.83 11.18 -3.65 0.40 0.28
iBoxx GBP Corporates 2026-2030 3.96 10.36 -4.12 0.38 0.34
MBAM Bond Fund 2031-2035' 1.90 11.52 -7.20 -1.01 -0.68
iBoxx GBP Corporates 2031-2035 2.06 9.86 -8.03 -1.29 -0.99
MBAM Bond Fund 2036-2040' 0.44 9.23 9.69 -2.42 -1.86
iBoxx GBP Corporates 2036-2040 0.03 7.70 -10.76 -2.54 -2.18
MBAM Bond Fund 2041-20452 -1.21 9.83 -11.16 -3.69 -3.18
iBoxx GBP Corporates 2041-2045 -1.51 4.57 -12.87 -3.76 -3.17
MBAM Bond Fund 2046-50° -2.60 5.54 -14.57 -13.61
iBoxx GBP Corporates 2046-2050 -2.71 3.00 -14.90 -13.95

Source: Insight Investment and Rimes. Fund performance is shown for share class S £ Inc
and is calculated as total return, including reinvested income distributions, gross of fees and
expenses. Gross of fees performance results do not reflect the deduction of charges, which
will reduce investors’ returns. Performance for periods over one year is annualised. Inception
Dates—"17 July 2017, 216 October 2017, 303 July 2020. Past performance is not indicative of
future results. Investment in any strategy involves a risk of loss which may partly be due to
exchange rate fluctuations.

TECHNICAL DETAILS

Legal structure: Qualifying Investor
Alternative Investment Fund (QIAIF)

Domicile: Ireland
Share class currencies: Sterling

Dealing frequency: 8" and 22" day (London
and Dublin) of each calendar month

Settlement period: Purchases: T+3,
Redemptions: T+5 after receipt of repurchase
instruction and subject to the "Delayed
Repurchases” section of the Fund
Supplement.

Pricing method: Shares may be issued and
repurchased at different prices due to the
adjustments which may be made to the NAV
per Share based on the dual price adjustment
mechanism - see prospectus.

In addition to covering dealing costs and
preserving the value of the underlying assets
of the Fund as set out in the Prospectus, in
the case of net repurchases this adjustment
will also be used to cover relevant market
movements.

Scheme: LDI Solutions Plus ICAV

Depositary: Northern Trust Fiduciary Services
(Ireland) Limited

Administrator: Northern Trust International
Fund Administration Services (Ireland) Limited

Ongoing charges: 0.20% (represented by
share class S Income, other share classes are
available)



FUND AND COMPARATOR INDEX PAST PERFORMANCE
FUND AND COMPARATOR INDEX LONG TERM PERFORMANCE

Calendar year returns 12-month rolling returns FIND OUT MORE
2022- 2021- 2020- 2019- 2018-
2022 2021 2020 2019 2018
2023 2022 2021 2020 2019 Client Relationship Management
MBAM25 268 -039 346 598 -0.96 7.03 -6.17 1.62 251 531 clientdirectors@insightinvestment.com
+44207321 1499
Comparator 330 020 349 6.03 -091 634 618 160 241 566

Calendar year returns 12-month rolling returns www.insightinvestment.com
2022- 2021- 2020- 2019- 2018-

Teleph Il b ded.
2022 2021 2020 2019 2018 2023 2022 2021 2020 2019 elepnone calls may erecor-e
Call charges may vary by provider.
MBAM30 -14.03 -258 671 10.14 -2.11 11.18 -20.39 1.07 3.48 10.18
Comparator -1493 269 7.80 1041 -1.74 1036 -20.88 095 4.19 10.95
Calendar year returns 12-month rolling returns

2022- 2021- 2020- 2019- 2018-

2022 2021 2020 2019 2018 2023 2022 2021 2020 2019

MBAM35 2145 -4.69 1072 1375 -2.65 11.52 -28.40 0.08 470 13.60
Comparator -22.62 -483 1095 1372 -2.39 9.86 -28.62 -0.80 509 14.61
Calendar year returns 12-month rolling returns

2022- 2021- 2020- 2019- 2018-

20222021 2020 2019 2018 2023 2022 2021 2020 2019

MBAM40 -27.23 454 1182 16.61 -4.96 9.23 -33.02 066 410 154
Comparator -27.95 -529 1294 1791 -5.60 7.70 -33.14 -132 582 1695
Calendar year returns 12-month rolling returns

2022- 2021- 2020- 2019- 2018-

2022 2021 2020 2019 2018 2023 2022 2021 2020 2019

MBAMA45 -31.94 -388 1153 1651 -5.05 9.83 -3735 1.91 212 15.72
Comparator -3253 -5.09 13.18 18.10 -3.47 457 -35.87 -135 540 18.43
Calendar year returns 12-month rolling returns

2022- 2021- 2020- 2019- 2018-
2023 2022 2021 2020 2019

MBAMS50 -37.65 -5.68 - - - 554 568 0.27

2022 2021 2020 2019 2018

Comparator -37.44 -5.30 - - - 3.00 -39.85 -0.52

Source: Insight Investment and Rimes. Fund performance is shown for share class S £ Inc and is
calculated as total return, including reinvested income distributions, gross of fees and expenses.
Gross of fees performance results do not reflect the deduction of charges, which

will reduce investors’ returns. Performance for periods over one year is annualised. Past
performance is not indicative of future results. Investment in any strategy involves a risk of loss
which may partly be due to exchange rate fluctuations.

The information in this document is general in nature and does not constitute legal, tax, or investment advice. This document may not be
used for the purposes of an offer or solicitation to anyone in any jurisdiction in which such offer or solicitation is not authorised or to any
person to whom it is unlawful to make such offer or solicitation. Investors are urged to consult their own advisers on the implications of
making an investment in and holding or disposing of shares in the Fund.

e Any losses in the fund will be borne solely by investors in the fund and not by BNY Mellon (including its affiliates); therefore
BNY Mellon’s losses in the fund will be limited to losses attributable to the ownership interests in the fund held by BNY
Mellon and any affiliate in its capacity as an investor in the fund or as beneficiary of a restricted profit interest held by BNY
Mellon or any affiliate.

e Ownership interests in the fund are not insured by the FDIC, are not deposits, obligations of, or endorsed or guaranteed in
any way, by BNY Mellon. Neither BNY Mellon nor any of its controlled affiliates (which includes the fund’s general manager/
managing partner/ investment adviser), may directly or indirectly, guarantee, assume, or otherwise insure the obligations or
performance of the fund or of any other covered fund in which the fund invests.

e Investors should read the fund’s offering documents before investing in the fund. Information about the role of BNY Mellon,
its controlled affiliates, and their employees in sponsoring or providing services to the fund are described in the Volcker Rule
section of the offering documents.

Issued by Insight Investment Funds Management Limited, 160 Queen Victoria Street, London EC4V 4LA. Registered in England No.

01835691. Insight Investment Funds Management Limited is authorised and regulated in the UK by the Financial Conduct Authority.

© 2023 Insight Investment. All rights reserved.



